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AB8753240_SRN_FORM_1762330094192

All fields marked in * are mandatory

Refer instruction kit for filing the form

HindiEnglish

Form language

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,
2014]

Annual Return (other than OPCs and Small
Companies)

Form No. MGT-7

1762330094192

I REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN) L65921MH1995PLC248335

ii  (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY) 01/04/2024

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY) 31/03/2025

Original Revised(c) *Type of Annual filing

(d) SRN of MGT-7  filed earlier for the same financial years

iii

Particulars As on filing date As on the financial year end date

Name of the company GLOBAL INFRATECH & FINANCE LIMITED GLOBAL INFRATECH & FINANCE LIMITED

Registered office address A-401, Pearl Arcade,Opp. P. K. Jewellers,
Dawood Baug Lane, Off. J P Road,Andheri
Railway
Station,Mumbai,Mumbai,Maharashtra,India,400
058

A-401, Pearl Arcade,Opp. P. K. Jewellers,
Dawood Baug Lane, Off. J P Road,Andheri
Railway
Station,Mumbai,Mumbai,Maharashtra,India,400
058

Latitude details 19.129477 19.129477

Longitude details 72.843285 72.843285

Photo-RO[1].pdf(a) *Photograph of the registered office of the Company
        showing external building and name prominently visible

AA******5H(b) *Permanent Account Number (PAN) of the company

*****lakcfl@gmail.com
(c) *e-mail ID of the company

90******50(d) *Telephone number with STD code
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(e) Website

06/01/1995iv *Date of Incorporation (DD/MM/YYYY)

Public companyv   (a) *Class of Company (as on the financial year end date)
            (Private company/Public Company/One Person Company)

Company limited by shares(b) *Category of the Company (as on the financial year end date)
         (Company limited by shares/Company limited by guarantee/Unlimited company)

Indian Non-Government company(c) *Sub-category of the Company (as on the financial year end date)
        (Indian Non-Government company/Union Government Company/State Government Company/
        Guarantee and association company/Subsidiary of Foreign Company)

Yes Novi *Whether company is having share capital (as on the financial year end date)

Yes Novii  (a) Whether shares listed on recognized Stock Exchange(s)

(b) Details of stock exchanges where shares are listed

S. No. Stock Exchange Name Code

1 Bombay Stock Exchange (BSE) A1 - Bombay Stock Exchange (BSE)

1viii Number of Registrar and Transfer Agent

CIN of the Registrar and
Transfer Agent

Name of the Registrar and
Transfer Agent

Registered office address of
the Registrar and Transfer
Agents

SEBI registration number
of Registrar and Transfer
Agent

U67120MH1993PTC074079 PURVA SHAREGISTRY (INDIA)
PRIVATE LIMITED

9, SHIV SHAKTI INDUSTRIAL
ESTATE, J.R.BORICHA MARG

LOWER PAREL (EAST),
MUMBAI,Maharashtra,India,4

00011

Yes Noix * (a) Whether Annual General Meeting (AGM) held

11/09/2025(b) If yes, date of AGM (DD/MM/YYYY)

30/09/2025(c) Due date of AGM (DD/MM/YYYY)

Yes No(d) Whether any extension for AGM granted

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
        filed for extension
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(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)

(g) Specify the reasons for not holding the same

1i *Number of business activities

II PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S.
No.

Main Activity
group code

Description of Main
Activity group

Business Activity
Code

Description of
Business Activity

% of turnover of
the company

1 K Financial and insurance
activities 66 Other financial

activities 100

0i *No. of Companies for which information is to be given

III PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

S.
No.

CIN /FCRN Other registration
number

Name of the
company

Holding/
Subsidiary/Associate/Jo
int Venture

% of
shares
held

i SHARE CAPITAL
     (a) Equity share capital

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of equity shares 27000000.00 1414376.00 1414376.00 1414376.00

Total amount of equity
shares (in rupees) 270000000.00 14143760.00 14143760.00 14143760.00
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Number of classes 1

Class of shares

Equity

Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of equity shares 27000000 1414376 1414376 1414376

Nominal value per share (in rupees)
10 10 10 10

Total amount of equity shares (in
rupees ) 270000000.00 14143760.00 14143760 14143760

(b) Preference share capital

Particulars Authorised Capital Issued capital Subscribed capital Paid Up capital

Total number of preference
shares 0.00 0.00 0.00 0.00

Total amount of preference
shares (in rupees) 0.00 0.00 0.00 0.00

0Number of classes

Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital

Number of preference shares

Nominal value per share (in rupees)

Total amount of preference shares (in

rupees )

(c) Unclassified share capital

Particulars Authorised Capital
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Total amount of unclassified shares
0

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

Physical DEMAT Total

(i) Equity shares

At the beginning of the year 497710 25743120 26240830.00 262408300 262408300

Increase during the year 0.00 1150000.00 1150000.00 11500000.00 11500000.00 0

i Public Issues 0 0 0.00 0 0

ii Rights issue 0 0 0.00 0 0

iii Bonus issue 0 0 0.00 0 0

 iv Private Placement/ Preferential
allotment

0 0 0.00 0 0

v ESOPs 0 0 0.00 0 0

vi Sweat equity shares allotted 0 0 0.00 0 0

vii Conversion of Preference share 0 0 0.00 0 0

viii Conversion of Debentures 0 0 0.00 0 0

ix GDRs/ADRs 0 0 0.00 0 0

x Others, specify

ALLOTTED NEW SHARES AS
PER NCLT ORDER

0 1150000 1150000.00 11500000 11500000

Decrease during the year 497710.00 25478744.00 25976454.00 259764540.00 259764540.00 0

i Buy-back of shares 0 0 0.00 0 0

ii Shares forfeited 0 0 0.00 0 0

iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

reduced through NCLT ORDER 497710 25478744 25976454.00 259764540 259764540

At the end of the year 0.00 1414376.00 1414376.00 14143760.00 14143760.00

(ii) Preference shares
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Particulars Number of shares Total Nominal
Amount

Total Paid-up
amount

Total
premium

At the beginning of the year 0 0 0.00 0 0

Increase during the year 0.00 0.00 0.00 0.00 0.00 0

i Issues of shares 0 0 0.00 0 0

ii Re-issue of forfeited shares 0 0 0.00 0 0

iii Others, specify

0
0 0 0.00 0 0

Decrease during the year 0.00 0.00 0.00 0.00 0.00 0

i Redemption of shares 0 0 0.00 0 0

ii Shares forfeited 0 0 0.00 0 0

iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

0
0 0 0.00 0 0

At the end of the year 0.00 0.00 0.00 0.00 0.00

INE377M01035ISIN of the equity shares of the company

0ii Details of stock split/consolidation during the year (for each class of shares)

Class of shares

Before split /  Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

  Nil
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Number of transfers

Attachments:

1.        Details of shares/Debentures Transfers

0

iv Debentures (Outstanding as at the end of financial year)
    (a) Non-convertible debentures

*Number of classes

Classes of non-convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of non-convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

0*Number of classes

(b) Partly convertible debentures

Classes of partly convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of partly convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total
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0*Number of classes

(c) Fully convertible debentures

Classes of fully convertible debentures Number of units Nominal value
per unit

Total value
(Outstanding at the
end of the year)

Total

Classes of fully convertible debentures Outstanding as at
the beginning of
the year

Increase during
the year

Decrease
during the year

Outstanding
as at the end
of the year

Total

(d) Summary of Indebtedness

Particulars Outstanding as at
the beginning of the
year

Increase during
the year

Decrease
during the year

Outstanding as at
the end of the year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

0 v Securities (other than shares and debentures)

Type of
Securities

Number of
Securities

Nominal Value of
each Unit

Total Nominal
Value

Paid up Value
of each Unit

Total Paid up
Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)
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189470000i *Turnover

ii * Net worth of the Company 193594000

VI SHARE HOLDING PATTERN

A Promoters

S.
No

Category Equity Preference

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 1150000 81.31 0 0.00

(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00

 (iii) Foreign national
(other than NRI) 0 0.00 0 0.00

2 Government

(i) Central
Government 0 0.00 0 0.00

(ii) State Government 0 0.00 0 0.00

(iii) Government
companies 0 0.00 0 0.00

3 Insurance companies 0 0.00 0 0.00

4 Banks 0 0.00 0 0.00

5 Financial institutions 0 0.00 0 0.00

6 Foreign institutional
investors 0 0.00 0 0.00

7 Mutual funds 0 0.00 0 0.00

8 Venture capital 0 0.00 0 0.00

9 Body corporate
(not mentioned above) 0 0.00 0 0.00
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10 Others

0 0.00 0 0.00

Total 1150000.00 81.31 0.00 0

3Total number of shareholders (promoters)

B  Public/Other than promoters

S.
No

Category Equity Preference

Number of shares Percentage Number of shares Percentage

1 Individual/Hindu
Undivided Family

(i) Indian 99426 7.03 0 0.00

(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00

(iii) Foreign national
(other than NRI) 0 0.00 0 0.00

2 Government

(i) Central
Government 0 0.00 0 0.00

(ii) State Government 0 0.00 0 0.00

(iii) Government
companies 0 0.00 0 0.00

3 Insurance companies 0 0.00 0 0.00

4 Banks 0 0.00 0 0.00

5 Financial institutions 146 0.01 0 0.00

6 Foreign institutional
investors 0 0.00 0 0.00

7 Mutual funds 0 0.00 0 0.00

8 Venture capital 0 0.00 0 0.00

9 Body corporate
(not mentioned above) 164804 11.65 0 0.00
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10 Others
0 0.00 0 0.00

Total 264376.00 18.69 0.00 0

6318Total number of shareholders (other than promoters)

6321.00Total number of shareholders (Promoters + Public/Other than promoters)

Breakup of total number of shareholders (Promoters + Other than promoters)

Sl.No Category

   1   Individual - Female 675

   2   Individual - Male 2411

   3   Individual - Transgender 0

   4  Other than individuals 3235

  Total 6321.00

C Details of Foreign institutional investors’ (FIIs) holding shares of the company

Name of the

FII

Address Date of Incorporation Country of
Incorporation

Number of
shares held

% of shares
held

VII NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year

Promoters 1 3

Members (other than promoters) 6090 6318

Debenture holders 0 0

VIII DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
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A Composition of Board of Directors

Category Number of directors at the
beginning of the year

Number of directors at the
end of the year

Percentage of shares held by
directors as at the end of
year

Executive Non-
executive

Executive Non-
executive

Executive Non-
executive

A Promoter 0 0 1 0 38.39 0

B Non-Promoter 0 3 0 3 0.00 0.00

i Non-Independent 0 1 0 0 0 0

ii Independent 0 2 0 3 0 0

C Nominee Directors
representing 0 0 0 0 0.00 0.00

i. Banks and  FIs 0 0 0 0 0 0

ii Investing institutions 0 0 0 0 0 0

iii Government 0 0 0 0 0 0

iv Small share holders 0 0 0 0 0 0

v Others 0 0 0 0 0 0

Total 0 3 1 3 38.39 0.00

*Number of Directors and Key managerial personnel (who is not director) as on
  the financial year end date

6

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity
shares held

Date of cessation (after
closure of financial year :
If any) (DD/MM/YYYY)

BIRAL NARESHBHAI
PATEL 05282683 Director 0

SHAILESH KALAL 10860362 Director 0

MOHIT BAJAJ 05187542 Managing Director 550000

TANYA SUNILKUMAR
KALAL 10860433 Director 0 15/07/2025

KRISHAN LAL SHARMA AAMPS0398B CFO 0

DHAWAL
ANANDKUMAR BAJAJ AUYPB9136C Company Secretary 0
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9B (ii) *Particulars of change in director(s) and Key managerial personnel during the year

Name DIN/PAN Designation at the
beginning / during the
financial year

Date of appointment/
change in designation/
cessation
(DD/MM/YYYY)

Nature of change
(Appointment/ Change in
designation/ Cessation)

DHAWAL
ANANDKUMAR BAJAJ AUYPB9136C Company Secretary 21/01/2025 Appointment

PRADEEP KUMAR
ASOOLAL BISSA 07361524 Managing Director 05/03/2025 Cessation

SARITA PRADIP BISSA 07361557 Director 03/12/2024 Cessation

SHRAVAN MAGAN
SANGALE 07521590 Additional Director 03/12/2024 Cessation

SONU KUMAR
TIWARI 07962930 Additional Director 03/12/2024 Cessation

MOHIT BAJAJ 05187542 Managing Director 03/12/2024 Appointment

BIRAL NARESHBHAI
PATEL 05282683 Director 03/12/2024 Appointment

SHAILESH KALAL 10860362 Director 03/12/2024 Appointment

KRISHAN LAL
SHARMA AAMPS0398B CFO 21/01/2025 Appointment

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held 1

Type of meeting Date of meeting
(DD/MM/YYYY)

Total Number of
Members entitled to
attend meeting

Attendance

Number of
members
attended

% of total shareholding

AGM 21/01/2025 6091 39 35

B BOARD MEETINGS

9*Number of meetings held
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S.No Date of meeting
(DD/MM/YYYY)

Total Number of directors
as on the date of
meeting

Attendance

Number of directors
attended

% of attendance

1 28/05/2024 4 4 100

2 13/08/2024 4 4 100

3 21/11/2024 4 4 100

4 03/12/2024 4 4 100

5 19/12/2024 5 5 100

6 21/01/2025 5 5 100

7 10/02/2025 5 5 100

8 05/03/2025 5 5 100

9 07/03/2025 5 5 100

8Number of meetings held

C COMMITTEE MEETINGS

S.No Type of meeting Date of meeting
(DD/MM/YYYY)

Total Number of
Members as on the
date of meeting

Attendance

Number of members
attended

% of attendance

1 audit committee 28/05/2024 3 3 100

2 audit committee 13/08/2024 3 3 100

3 audit committee 21/11/2024 3 3 100

4 audit committee 10/02/2025 3 3 100

5 nrc 28/05/2024 3 3 100

6 nrc 03/12/2024 3 3 100

7 nrc 07/03/2025 3 3 100

8 stakeholder 28/05/2024 3 3 100

D ATTENDANCE OF DIRECTORS
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S.
N
o

Name
of the
Director

Board Meetings Committee Meetings Whether
attended AGM
held on

Number of
Meetings
which
director
was
entitled to
attend

Number
of
Meetings
attended

% of
attenda
nce

Number of
Meetings
which
director
was entitled
to attend

Number
of
Meetings
attended

% of
attend
ance 11/09/2025

(Y/N/NA)

1 MOHIT BAJAJ 6 6 100 3 3 100 Yes

2 TANYA SUNILKUMAR
KALAL 6 1 16 3 3 100 No

3 BIRAL NARESHBHAI PATEL 6 6 100 1 1 100 Yes

4 SHAILESH KALAL 6 6 100 3 3 100 Yes

X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

  Nil

A *Number of Managing Director, Whole-time Directors and/or Manager
       whose remuneration details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

Total 0.00 0.00 0.00 0.00 0.00

B *Number of  CEO, CFO and Company secretary whose remuneration
      details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount

Total 0.00 0.00 0.00 0.00 0.00

C *Number of  other directors whose remuneration details to be entered

S.
No.

Name Designation Gross salary Commission Stock Option/
Sweat equity

Others Total
amount
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Total 0.00 0.00 0.00 0.00 0.00

XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES

Yes NoA *Whether the company has made compliances and disclosures in respect of applicable
       provisions of the Companies Act, 2013 during the year

B If No, give reasons/observations

Certain records and registers were not made available for verification at the time of certification. The register of members
was yet to be updated to give effect to the new allotment made pursuant to the Honble NCLT order, as on 31st March, 2025.
Further, the companys trading status on BSE was shown as Suspended during the year, and necessary steps are being taken
by management forregularization.

XII PENALTY AND PUNISHMENT – DETAILS THEREOF

A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/
      DIRECTORS/OFFICERS

  Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and
section under which
penalised / punished

Details of
penalty/
punishment

Details of appeal
(if any) including
present status

B *DETAILS OF COMPOUNDING OF OFFENCES   Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and

section under which

offence committed

Particulars of
offence

Amount of
compounding (in
rupees)

XIII Details of Shareholder / Debenture holder

6321Number of shareholder/ debenture holder

XIV Attachments
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Details of Shareholder or
Debenture holder.xlsm

(a) List of share holders, debenture holders

MGT-8-25.pdf
Notice Number.PDF
CTC of Final NCLT-Order
Dt.25.10.24.pdf
BSE approval
letter_20251015183424 (1).pdf
mgt7_eqt_INE377M01035_31_03
_2025_Shareholder_Breakup.pdf

(b) Optional Attachment(s), if any

XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.
(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

     I/ We have examined the registers, records and books and papers of GLOBAL INFRATECH &
FINANCE LIMITED

 as required to be

     maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

    (DD/MM/YYYY) 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.
B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;
2 maintenance of registers/records & making entries therein within the time prescribed therefor;
3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;
4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;
5 closure of Register of Members / Security holders, as the case may be.
6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;
7 contracts/arrangements with related parties as specified in section 188 of the Act;
8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;
9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in
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compliance with the provisions of the Act
10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor
Education and Protection Fund in accordance with section 125 of the Act;
11 signing of audited financial statement as per the provisions of section  134 of the Act and report of directors is as per sub -
sections (3), (4) and (5) thereof;
12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key
Managerial Personnel and the remuneration paid to them;
13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;
14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other
authorities under the various provisions of the Act;
15 acceptance/ renewal/ repayment of deposits;
16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction
of charges in that respect, wherever applicable;
17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the
provisions of section 186 of the Act ;
18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by 13427DIN1

GOPAL VAIRAGIName

01/11/2025Date (DD/MM/YYYY)

AHMEDABADPlace

   Fellow  Associate

Whether associate or fellow:

1*4*7Certificate of practice number

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person 05187542

*(b) Name of the Designated Person MOHIT BAJAJ

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* 03 dated*

(DD/MM/YYYY) 13/08/2025 to sign this form and declare that all the requirements of Companies Act, 2013
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and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. I further declare that:
1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.
2 All the required attachments have been completely and legibly attached to this form.

05187542DIN2
*To be digitally signed by

Director
 (Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*Designation

0*1*7*4**DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator

*To be digitally signed by 74000DIN3

  Company secretary in practice Company Secretary

   Fellow  Associate

*Whether associate or fellow:

7*0*0Membership number

Certificate of practice number

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN) AB8753240

05/11/2025eForm filing date (DD/MM/YYYY)

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of
statement of correctness given by the company


















Breakup of total number of shareholders (Promoters + Other than promoters)
as of 31.03.2025


Sl. No Category No of shareholders


1. Individual - Female 675


2. Individual - Male 2411


3. Individual - Transgender 0


4. Other than individuals 3235


Total 6321
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NOTICES


Notice No.   20250218-49   Notice Date   18 Feb 2025


Category   Corporate Actions   Segment   Equity


Subject  
Resolution Plan- Reduction of Equity Share Capital of GLOBAL INFRATECH & FINANCE LIMITED (Scrip
Code: 531463)


 


Content


Trading members of the Exchange are hereby informed that, GLOBAL INFRATECH & FINANCE LIMITED has fixed Record Date for the purpose of the Reduction of
Share Capital as per the Resolution Plan approved vide Order passed by the Hon’ble National Company Law Tribunal, Mumbai Bench :-


COMPANY
NAME &
CODE


RECORD
DATE


PURPOSE Ex-Date /Suspension  w.e.f.


Date/Settlement No.


GLOBAL
INFRATECH
& FINANCE
LIMITED


(531463)


25/02/2025 As per the Resolution Plan approved by
Hon’ble National Company Law
Tribunal, Mumbai Bench,:-


Each of the shareholders of the
Corporate Debtor (other than promoter
group) will get 1 share of INR 10/- each
of the corporate debtor in respect of
100 shares of INR 10/- each of the
Corporate Debtor 


25/02/2025


DR- 829/2024-2025


 


Trading Members are requested to  note that Trading in the Equity Shares of the Company is currently under Suspension.


 


Marian Dsouza


Senior Manager –Listing Operations (CRD)


February 18, 2025
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a) The summary of total contribution of the Resolution Applicant under the Resolution
Plan is as below.


The total amount of INR 2,07,00,000/- is to be infused in the manner as outlined below:


In addition to the above, the Resolution Applicants shall also introduce additional
sum of INR 12 Crores towards working capital.


b) The aforesaid amount is to be utilized for the purpose of payment of paynent to the
various stakeholders as per the terms of resolution plan.


c) The Resolution Applicant will arange the Funds from its'intemal accruals and its
own resources/ reserves and their relatives.


Sr. No. Particulars Amount (Rs.)


+


t


On or before 30 days from
the date of issue of
certified copy of the order
for approval of Resolution
Plan (plus CIRP costs on
actual basis)


1,25,00,000


) p
F


On or before 60 days from
the date of issue of
certified copy of the order
for approval of Resolution
Plan


82,00,000


Total 2,07.00.000







6-"F
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i) In the event, any transaction is avoided/ set aside by the NCLT in terms of Sections


43,45,47,49,50 or 66 of the Insolvency and Bankruptcy Code, 2016 and any amount


is received by the resolution professional or the corporate debtor in frrtherance thereof,


such sum shall be deemed to have been received for the benefit of the Secured Financial


Creditors and shall be paid to Creditors ("Pass-Through Amount").


ii) For the avoidance of doubt, the Pass-Through Amount shall be paid to the


Operafional Creditors in addition to the pay-out envisaged for the Secured Financial


Creditors under this Resolution Plan.


iii) Further, the RA shall ensure that all the actions initiated pursuant to Sections


43,45,47,49,50 or 66 of the Insolvency and Bankruptcy Code, 2016 shall be pursued


and the Corporate Debtor and the RA shall ensure all cooperation is provided for such


action$being pursued, at all times even after the approval of the resolution plan by the


Adj udi Jating Authority.
{)


lF'


t
iv) It is to be noted that any such Pass through Amount will be allocated to Operational


Creditors in proportion of their Admitted Claims to Total Admitted Claims of
Operational Creditors and then their after to other cfeditors as section 53 of IBC, 20t6,
if there is any surplus left.


24. Treatment of personal guarantees issued erstwhile promoter group to secured


creditor or anv other creditor/claimant of CD


The RA shall have no objection for any action taken up by the Secured Creditor against


the Personal Guarantee.


25. Monitoring Committee


On and from the Effective Date, a
constituted with such members as


detailed below:


Supervisory and monitoring Committee shall be


decided by RA after consultation with CoC as


The Resolution applicant shall form Monitorin g-Agency/Committee comprising of Mr.
Saruparia, IBBI Registration no. IP Registration Number: IBBVIPA-001/P-
017-2018/11689 as Chairman along with one representative from Unsecured


t7







financial creditors and one representative from Resolution Applicant during
Implementation Period.


The Term of the Plan shall be 90 days from the date of receipt of certified true copy of
order for approval of Resolution Plan by the Adjudicating Authority.


26. TCrm of Resolution Plan & its Implementation Schedule


Sr.


Nb.


Particulars TimeHne


L


+


a


Submission of the proposed Resolution


Plan by the Resolution Applicant.


28-08-2023


2.v
lr.'


t


Date of receipt of certified copy of


Resolution Plan approval order of


Adj udic ating Authority.


T (Effective date)


3. Intimation to Stock Exchange abotit


approval of Resolution Plan by RP/RA as


required under SEBI(LODR) 2015.


T +l day


4. Formation of Monitoring Committee T+10 davs


5. Compliance with noflns relating to


appointment of required KMP


Within T+60 days


6. Fund Infusion- lst Tranche- Rs.


1,25,00,000


Within T+30 days


7. CIRP cost to be paid T+30 davs


8.


\


Payment of certain upfront amounts to


various stakeholders as contemplated


under the Resolution Plan


Within T+30 days


(a-


*si
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9. Fund Infusion -2od Tranche-Rs. 82.00.000 Within T+60 days


10. Payment of balance amounts to various


stakeholders as contemplated under the


Resolution Plan.


Within T+60 davs


11. Restructuring of share capital as proposed


under the Resolution Plan.


within T+90 days


12.


+


t


Change in Management of the Corporate


Debtor, by appointment of directors


nominated by RA on the board of the


Corporate Debtor.


Within T+90 davs


1S


t
Issue / Transfer of promoters Equity


shares to the Resolution Applicant.


Within T+90 days


t4. Compliance with Minimum Shareholding


Norms.


As per laws applicable at


relevant laws.


15. Introduction of Working Capital On periodical basis


Lastly, the Form H, as submitted by the Resolution Professional, certifying the
compliances of the Resolution Plan as per IBC provisions is reproduced below:-


FORM H


COMPLIANCE CERTIFICATE


under Regulation 3)a @f the Insolvency and Banhuptcy Board of India


)Ins olvency Res olution Proces s for Corporate P ers ons (Regulations, 2 0 I 6


I, Deepak Saruparia, an insolvency professional enrolled with The Indian


Institute of Insolvenqt Professional of IC)t and registered with the Board with


istration number IBBI/IPA-1|1/IP-P00660/2017-2018/II689 am the
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resolution professional for the corporate insolvency resolution process)ClfuP (


of ) Gtobat Infratech & Finance Limited, corporate Debtorl.


20. The details of the CIRP are as under:


Sl.No.
,


I


2


Particulars Description


Name of the CD Global Infratech &


Finance Limited


Date of Initiation of CIRP 25-11-2022 (CoPY of


order was uploaded in


the website of NCLT


on 06-01-2023)


3 tpate of APPointtnent of IRP 25-11-2022 (CopY of


order was uploaded in


the website of NCLT


on 06-01-2023)


4 Date of Publication of Public Announcement 07-01-2023


5 Date of Constitution of CoC 29-01-2023


6 Date of First Meeting of CoC 04-02-2023


7 Date of Appointment of RP 04-02-2023


8 Darc of Appointment of Registered Valuers 22-02-2023


9 Date of Issue of Invitationfor EoI 08-03-2023


IO Date of Final List of Eligible Prospective


Resolution Applicants


17-04-2023


11N. Date of Invitation of Resolution Plan 07-04-2023


K'l Lru'' \n'
.l' trdl


i tllrrt
J"\ ;*


-Vls.
"4...: *l


ii'A:!l i -l)t
q51 //
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I2 Last Date of Submission of Resolution Plan 07-05-2023


I3 Date of Approval of Resolution Plan by CoC 06-09-2023


T4 Date of Filing of Resolution Plan with


A dj udi c atin g Au t h o r i ty


I5 Date of Expiry of 180 days of CIRP 0s-07-2023


I6 Date of Order extending the period of CIRP t 3-07-2023


I7 Date of Expiry of Extended Period of CIRP 03-r0-2023


I8
+


'|


Fair Value 742.07 Lakhs


19 li
Liquidation value 201.32 Lakhs


20 Number of Meetings of CoC held 9


I have etcamined the Resolution Plan received from Resolution Applicant, Chander


Bhushan Bajaj, Suman Bajaj and Mohit Bajaj approved by Committee of Creditors


)CoC (of .Global Infratech & Finance Limited


2. Iherebycerffithat-


o the said Resolution Plan complies with all the provisions of the Insolvency and


Banlcruptcy Code 2016 )Code(, the Insolvency and Banlcruptcy Board of India


)Insolvency Resolution Process for Corporate Persons (Regulations, 2016


)CIRP Regulations (and does not contravene any of the provisions of the lawfor


the time being inforce.


o the ResolutionApplicant Chander Bhushan Bajaj, Suman Bajaj and Mohit Bajaj


has submitted an ffidavit pursuant to section 30)I (of the Code confirming its


eligibility under section 29A of the Code to submit resolution plan .The contents


the said ffidavit are in order.


Resolution Plan has been approved by the CoC in accordance with the


of the Code and the CIRP Regulations made thereunder .The


*ff4
S'"*." 2L







Resolution Plan has been approved by 100%vote by thefinancial creditor after


considering its feastibility and viabitity and other requirements specified by the


CIfuP Regulations


o I sought vote of members of the CoC by electronic voting system which was


keptopenatleastfor24hoursaspertheregulation.26


3.. The list offinancial creditors of the cD, Global Infratech & Finance Limited being


members of the CoC and distribution ofvoting share afnong them is as under:


s/.
No.


Name of Creditor Voting Share


@


Voting for Resolution


Plan)Voted for /Dissented /
Absnined


I fr-imiani Consultant
f


hivate Limited


t-


100 Votedfor


4. The Resolution Plan includes a statement under .regulation 
38)IA (of the CIRP


Regulations as to how it has dealt with the interests of all stakehold.ers in compliance


with the Code and regulations made thereunder '


The amounts provided for the stakeholders under the Resolution Plan is as under:


(Amount in Rs .Lakh)


t"'.
.f


#r#*"
\;],,rnrc*c9


Amount


Provided


to the


Amount


Claimed


(%)


Amount


Provid.e


d under


the PIan


Amount


Afunitted


Amount


Claimed


Suh-Category of


Snkeholder


Category of


Snkeholder*


(a) Creditors not


having a right to


vote under sub-







Secured


Financial


Creditors


t
i


b
I


section (2) of


section 21


(b) Other than (a)


above:


(i) who did not


vote in favour of


the resolution


Plan


(ii) who voted in


favour of the


resolution plan


Unsecured


Financial


Creditors


(a) Creditors not


having a right to


vote under sub-


section (2) of


section 21


(b) Other than (a)


above:


(t) who did not


vote in favour offfi
\ffii,$f,







I,. 
I


/K
"fls>(.'


I


the resolution


Plan


(ii) who voted in


favour of the


resolution plan


r45.36 145.36 r45.36 100%


Totat[(a) + (b)] 14s.36 14s.36 145.36 100%


3


1fr
6 eir*
uAlilt


tr


,Operational
*Creditors


P
r
i


\


(a) Related Party


of Corporate


Debtor


(b) Other than (a)


above:


(i)Governrnent


(ii)Worlonen


(iii)Employees


(iv) other than


government,


workmen and


employees dues.


283.95


s1.68


283.9s


5r.68


52.1 5


9.49


r8.37%


18.37%


Totalf(a) + @] 335.63 335.63 61.64 36.74%


;'/,


W 24







I


*If there are sub-categories in a category, please add rowsfor each sub-category .


#Aryount provided over time under the Resolution Plan and includes estimated value


of non-cash components .It is not NPV.


4 Other debts


and dues


Grand Total 480.99 480.99 207.00


Operational Creditors


.,,):{t"


K{,-';l:':"
t =i' .: .1; 'bi


Sr. No.


+
rt


Name of the


Creditor


Amount Claimed Amount


Admitted


1^F 'r BSE Limited 20,89,790 20,89,790


2t SEBI 4,25,000 4,25,000


Assistance


Commissioner


(State Taxes),


Egmore


Assessment Circle,


Govemment of


Tamil Nadu


2,79,70,641 2,79,70,641


4 lWs Purva Share


Registry India Prrt.


Ltd.


1,27,440 I,27,440


5 CDSL 3,94,749 3,84,749


6


,;-;l\


Anurodh


Merchandise


25,66,972 25,66,972


"A Total 3,35,64,591 3,351641591


(*'


s#.c.:t*
ttlv
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5.. The interests of existing shareholders have been altered by the Resolution plan as


under:


Sl.No


I


Category of
Share


Holder


No .of


Shares held


before


CIRP


No .of


Shares held


after the


CIRP


Voting


Share %
held before


CIRP


Voting Share


(o/o)held after


CIRP


I Equity 2,62,40,830 2,62,409 r00% 18.s8%


2 Preference


9


t
p


'rt"


The iance oJ the Resolution Plan is as under:


Section of
the Code /
Regalation


No.


Requirement with respect to Resolution'Plan Clause of
Resolutio


n Plan


Complianc


e -Yes /I{o


25(2)(h) Whether the Resolution Applicant meets the


criteria approved by the CoC having regard to the


complexity and scale of operations of business of


the CD?


Yes


Section 29A


IIT;:N
t^ Qz,'C


Wether the Resolution Applicant is eligible to


submit resolution plan as per final list of
Resolution Professianal or Order, ,f any, of the


A dj udi c ating Aut h o rity ?


Affidavit


under


section


29A of the


codefrom


each of


the


Resolutio


Yes


.s{


-q,lt t'
11


,.
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ir


1k{5,


r*-tt I


n


Applicant


has been


received.


Section


so(1)


1*


ty
i


Whether the Resolution Applicant has submitted


an ffidavit stating that it is eligibleT


Affidavit


under


section


29A of the


codefrom


each of


the


Resolutio


n


Applicant


has been


received.


Yes


Section


30(2)


Whether the Resolution Plan-


(a) provides for the payrnent of insolvency


resolution process costs?


(b) provides for the payment to the operational


creditors?


(c) provides for the payment to the financial
creditors who did not vote in favour of the


resolution plan?


Clause 7b


(a) at


page 35


b)Clause


7f at page


37


c)Clause


7d at


Yes


Yes


€.
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(d) provides for the rnanagernent of the affairs of


the corporate debtor?


(e) provides for the implementation and


supervision of the resolution plan?


(/) contravenes any of the provisions of the lawfor


the time being inforce?J


page no.


36


d)


Chapter 8


at page


64


Clause


8(il at


page 66


fl under


clause


9.1I at


page 77


Whether the Resolution PIan
isrv
as
a-


l.f$;qrq{0.'Y'iE#







ffi'
s't.: t.


(4) (a)is feasible and viable, according to the CoC?


(b)has been approvedby the CoCwith 66 %ovoting


share?


Section


3t(1)


Whether the Resolution Plan has provisionsfor its


effective implementation plan, according to the


CoC?


Clause


8(il at


page 66


Yes


Regulation3


I ft)
+


a


, 
{,}


Whether the amount due to the operational


creditors under the resolution plan has been given


priority in payment overfinancial creditors?J


Clause


7aj at


page 50


Yes


Regulation


3s(1A) 
t


Whether the resolution plan includes a statement


as to how.it has dealt with the interests of all


stakeholders?


Clause


9.4 at


page 75


Yes


Regulation


38(rB)


(i) Whether the Resolution Applicant or any of its


related parties has failed to implement or


contributed to thefailure of implementation of any


resolution plan approved under the Code.


(it) If so, whether the Resolution Applicant has


submitted the statement giving details of such non-


implementation?J


Clause


9.16 at


page 78


No


Regulation


s8(2)


ilTA
Y7


Wether the Resolution Plan provides:


term of the plan and its implementation schedule?
Clause


7aj


page


50


at


no
Yes


l'f.r*\i:lll s
29







Chapter


8 at page


64


Clause


8(il dt


page 66


Mth"*"""g"ment and control ofthe business


of the corporate debtor during its term?


Clause


5.9 at


page 19


Clause


9.14 at


page 76


Clause


7aj at


page 50


WIlffi ,e*l"tion plan demonstrates that


€rffi







Clause


7aj at


page 50


Clause


7aj at


page 50


I. it addresses the cause of default?


2. it is feasible and viable?


3. it has provisions for its effective
irnplernentation?


it has provisions for approials required
and the timelinefor the sarne?


the resolution applicant has the capability
to irnplement the resolution plan?


I


!l
ty
i


Whether the RP hasfiled applications inrespect of


transactions obsei,ed, found or determined by


hirn?


Provide details of performance security received,


as referred to in sub-lregulation (4A) of regulattion


368.J


tr "oI


Iris'?;-*


.f,i,$g")


3L
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6. The cIkP has been conducted as per the timeline indicated as under:
Section of the Code


/Regulation No .


Descripfion ofActivity lLatest


Timeline


under


regulation


40A


Actual Date


Section I6(I Lommencement of CIRP and


Appointrnent of IRP


T 06-01-2023


Regulation 6(1) ruDncafion oJ Public Announcement T+3 09-01-2023
Section


I5(1)(c/Regulation


12 (1) *


Duomtsston oJ Claims T+14 20-01-2023


Regulathin(I) renJncanon oJ Claims T+21 27-01-202s
Section | 26(6A)


Regulation 15A


Application for Appointtnent-; oJ


Authorised Representative, tf
necessary


T+23 N/A


Regulation I7(I) r<umg oJ Report Certifuing


Constitution of CoC


T+23 29-0r-202s


'f-**it


Section 22(lknd


regulation I7(2)


t,rst Meettng oJ the CoC T+30 04-02-2023


Regulation 35A uetermtnation oJ'Jiaudulent and other


transactions


T+I I5 22-03-2023


Regulation 27 Appornfinent oJ two Registered Valuers T+47 22-02-2023
Regulation 36 I J:ubmtssion of Information


Memorandum to CoC


T5+4J r I-04-2023


Regulation 36A


N


rnvuanon oJ LioI T+75 08-03-2023


0s432023


oTo4eo2s


Publication of Form G T+75
Provisional List of Resolutii
Applicants


Tl00+


rtnat L$t oJ Kesotution Applicants T+I I5 r7-04-2023


32
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Regulation 368 Issue of Request for Resolution Plan,


which includes Evaluation Matrix and


Information Memorandum to


Resolution Applicants


T+I05 07-04-2023


Section 30(6)


Regulation 39(4)


Submission of CoC approved


Resolution Plan


T+165


Section 3I(I) Approval of Resolution Plan T:180


7.. The timeframe proposedfor obtaining relevant approvals is as under:


Sl.No. Nature of Approval Name of
applicahle


Law


Name of
Authority who


will grant


Approval


When to be


obtained


As per clduse 9.19, Resolutton Appticant h


Resolution Plan may be subiect to approvals including approval from Regulatory


Authorities ) as amended from time to time ), the CoC and the Adjudicating Authority,


other Regulatory Approvals and the Resolution Applicants shall submit the necessary


applications for obtaining all approvals prior to the submission of the Resolution plan of
the Successful Resolution Applicants(s) for approval by the Adjudicating Authority , and


shall obtain all such approvals prior to the Transfer Date.


8 .The Resolution Plan is not subject to any conttngency .


9. Following are the deviations /non-compliances of the provisions of the Insolvenqt


and Banloaptcy Code, 2016, regulations made or circulars issued thereunder) If any


deviation /non-compliances were observed, please state the details and reasons for the


same:(


:;* "tt' /
gaga*,'..fl;'


Deviation/lr{on-


compliance observed


Section of the Code


/Regulation Nq / .


Circular No.


Whether rectiJied


or not
\ 1,,1 r'rr


\"@r,/







i


I N,A. N.A. N.A, N.A.


10. The Resolution Plan is beingfiled 06 days before the expiry of the period of CIRP


provided in section I2 of the Code.


10A Whether the resolution professional has, in accordance with regulation 35A,-


(a) applied to the Adjudicating Authority on or before the one hundred and thirty-


fifth day oJthe insolvency commencement date:


No.


Application has been filed on 07-09-2023 after receipt of Transaction Audit


*Report.


$


(b)fi.led Form CIRP 8 with the Board on or before the one hundred andfortieth day


$ the insolvency commencement date :


No.


CIRP 8 has beenfiled after receipt of Transitction Audit Report.


,:^:;is,
,,"tr,i


\
\..


II .Provide details of section 66 or avoidance applicationfiled /pending.


^s/.


No.


Type of Transaction Date of Filing


with


Adjudicating


Authority


Date of Order


of the


Adjadicating


Aathority


Brief of the


Order


I Preferential transactions


under section 43


rA 4664/2023


07-09-2023 No order has


been passed till
date.


No order


has been


passed till
date


lt lUndervalued 
transactions


, 
r section 45


N.A. N.A. N.A.


!,ffi a


=7 .JiI\
'- b -',f,1


'.Ggy
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3 Extortionate credit


transactions under section


50


N/A N/A N/A


4 Fraudulent transactions


uyder section 66


N/A N/A N/A


I1A. The cornmittee has approved a plan providing for contribution under regulation


398 as under:


E s timated liqui dation c o s t : Rs 15.28 Lakhs


Estimated liquid assets available: NIL


c. C&ttributions required to be made.' Rs 15.28 Lakhs


d. ffincial creditor wise contribution is as under:


^St 
No.l Name of ftnancial cre ditor Amount to be contributed (Rs.)


I Nirnidhi Consultant Private


Lirnited


15.28 Lakhs


Total 15.28 Lakhs


I18. The committee has recommended under regulation 39C as under:


a. Sale ofcorporate debtor as a going concern: Yes


b. Sate of business of corporate debtor as a going concern: No


The details of recommendation are available with the resolution professional.


t IC. The committee has fixed, in consultation with the resolution professional, the fee


payable to the liquidator during the liquid.ation period und.er regulation 39D.


As per Schedule given under Regulation aQ) of IBBI (Liquidation Process), Regulation


2016


a.


b.
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12 I, Deepak Saruparia hereby certify that the contents of this certificate are true and


correct to the best of my lorcwledge and belief, and nothing material has been concealed


therefrom.


Deepak Saruparia


IB BI/IPA-qq I [P-P 006 60/2 0 I 7 - 2 0 I 8/ I I 68 9


P P Kapoor & Co., 210, Hub Town Viva, OffWEH,


Shankerw adi, Jo ge s hw ari (E), Mumb ai City, M ahar as htr a, 4 0 0 0 6 0


ds arup ari a@H o tmail. c om


Date202i-09-09 :


PlaceMurnbai:


I


. that the Resolution Applicant has submitted undertaking and affidavits stating
P


'Sat the Resolution Applicant is eligible under Section 29A of the Code with the
;


/Splicant.


o The Successful Resolution Applicant has' also submitted Affidavit dated


02.10.2023, an extract of which is reproduced below:


I. We Consortium of Mr. Chunder Bhashan Bajaj, Mrs.


Surnan Bajaj & Mr. Mohit Bajaj, being the successful


resolution applicant in the matter of M/s Global


Infratech & Finance Limited before the Honorable


NCLT, hereby solemnly afrtrm and state that pursuant


the judgement of Hon'ble NCLaIT in the case of M/s Jet


Airways India Ltd Upheld by the Hon'ble Supreme


Court in Civil Appeal No. 407 of 2023 .with Civil


Appeal No- 465-469 of 2023, We hereby alfirm that the


following payments will be paid over and above the


provisions of the resolution plan:


i. The entitlement of worhnen and employees towards


amount ofprovidentfund and gratuity infull since they
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are not part of the liquidation Estate under section


s6(4)(b)(iii).


ii. The entitlement ofworlvnen towards their duesfrom


the corporate debtor for period of 24 months as per


provision of section 53(I)(b) at least to minimum


liquidation value envisaged under Section 30(2)(b)


read with section 53(I).


2 Wefurther confirm that these payments will be made


with the utmost intention to adhere to the legal


requirements and to fulfill the obligations as directed


by the Order of any other Court or Tribunal.


' 3. We understand that this affidavit is being submitted


as per the legal obligations and withfull awareness of
the consequences of any false statements made herein.


That Section 30(6) of the Code mandates the Applicant as a Resolution Professional


to submit the Resolution Plan as approved by the committee of creditors to the


Adjudicating Authority for approval under Section 31(1) of the Code. Accordingly,


as the Resolution Plan submitted by the Resolution Applicant has been duly


approved by the sole member of the CoC by a voting share of 100% which is more


than the requisite voting share required i.e.66Yo, the Applicant is filing the present


application for approval of the resolution plan before this Hon'ble Adjudicating


Authority.


In view of the above, the Applicant has filed the present Application seeking an


order under Section 31(1) of the Code i.e. approval of the resolution plan as


approved by the Committee of Creditors under Section 30(4) with 100% voting


by this Hon'ble Adjudicating Authority.


instant application is bonafide and being filed in the interest ofjustice and


+
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the objectives of the Code.
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Observations and tr'indinss:


1. The Plan is in compliance with the following provisions of IBC:-


30(2) The resolution professional shall
examine each resolution plan received by him to


' 
"onfi.rn 


that each resolution plan-


(a) provides for the paynen{a of insolvency


resolution process costs in a manner specified by


the Board in priority to the paynent of other debts


of the corporate debtor;


[(b) provides for the payrnen{a of debts of
operational creditors in such manner as may be


specified by the Boardwhich shall not be less than-


(i) the arnount to be paiila to such creditors in the


event of a liquidation of the corporate debtor


under section 53: or


(ii) the amount that would have been paid to such


creditors, if the amount to be distributed under the


resolution plan had been distributed in accordance


with the order of priority in sub-section (l)
of section 53.


whichever is higher, and provides for the payment


of debts offinancial creditor{6, who do notvote in


favour of the resolution plan, in such manner as


may be specified by the Board, which shall.not be


less than the amount to be paid to such creditors in
accordancewith sub-section (I) of section 53 in the


event of a liquidation of the corporate debtor.


Explanation 1.-For removal ofdoubts, it is hereby


clarified that a distribution in accordance with the


I
"*


P
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provisions of this clause shall be fair and


equitabldT to such creditors.


Explanation 2.-For the purpose of this clause, it is


hereby declared that on and from the date of
commencement of the Insolvency and Bankruptcy


Code (Amendment) Act, 2019, the provisions of this


clause shall also apply to the corporate insolvency


resolution process ofa corporate debtor-


(i) where a resolution plan has not been approved


or rejected by the Adjudicating Authority;


(ii) where an appeal has been preferred


under section 6l or section 62 or such an appeal is


not tirne barred under any provision of law for the


time being inforce; or


(iii) where a legal proceeding has been initiated in


any court against the decision of the Adjudicating


Authortty in respect of a resolution plan;J


(c) providesfor the manogement of the affairs ofthe


Corporate debtor after approval of the resolution


plan;


(d) the implementation and supervision of the


resolution plan;


(e) does not contravene any of the provisions of the


lmufor the time being inforce;


(fl conforms to such other requirements as may be


specified by the Board.


[Explanation. -For'the purposes of clause (e)' if
any approval ofshareholders i3 required under the


Companies Act, 2013 (15 of 2013) or any other law


for the time being in force for the implementation
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of actions under the resolution plan, such approval


shall be deemed to have been given and it shall not


be a contravention of that Act or law.J


2. The Resolution Plan is in compliance of the Regulation 38 of the


CIRP Regulations in terms of Section 30(2X0, the same is


ieproduced below as under:


38- Mandatorv contents of t .


(1) A resolution plan shall identifu specific


sources offunds that will be used to pay the -


(a) insolvency resolution process costs and


provide that the insolvency resolution process


+ costs will be paid in priority to any other
a creditor;


f (b) liquidationvalue due to operational creditors


n ond provide for such payment in priority to any


' financial creditor which shall in any event be


rnade before the expiry of thirty days after the


approval of a resolution plan by the Adiudicating
Authority; and (c) liquidation value due to
dissenting financial creditors and provide that


such payment is made before any recoveries are


made by the financial creditors who voted in


favour of the resolution plan.


(IA) A resolution plan shall include a statement


as to how it has dealt with the interests of all
stakeholders, including financial creditors and


operational creditors, of the corporate debtor.J


(2) A resolution plan shall provide:
(a) the term of the plan and its implementation


schedule;


(b) the management and control of the business


of the corporate debtor during its term; and


@ adequate means for supervising its
implementation.
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(3) A resotution plan shall contain details of the


resolution applicant and other connected


persons to enable the committee to assess the


credibitity of such applicant and other connected


persons to take a prudent decision while


considering the resolution planfor its approval.


Explanation : For the purposes of this sub-


regulation,-
(i) 'details' shall include thefollowing in respect


of the resolution applicant and other connected


person, namely:-
(a) identity;
(b) convictionfor any offence , if any, during the


precedingfive years;


(c) criminal proceedings pending, tf any;


(d) disqualification, if any, under Companies


Act, 2013, to act as a director;
(e) identification as awillful defaulter, if any, by


any bank or fi.nancial institution or consortium


thereof in accordance with the guidelines of the


Reserve Bank of India;
(fl debarment, if any, from accessing to, or


trading in, securities markets under any order or


directions of the Securities and Exchange Board


of India,; and (g) transactions, if any, with the


corporate debtor in the preceding two years.


(ii) the expression 'connected persons' means-


(a) persons who are promoters or in the


management or control of the resolution


applicant; (b) persons who will be promoters or


in management or control of the business the


corporate debtor during the implementation of
the resolution plan;
(c) holding company, subsidiary company,


associate compalry and related party of the


persons referred to in items (a) and (b)'J
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3. The Resolution Plan has been approved, in the 9* COC meeting held


onO2.O9.2023 with l}Oyo voting in accordance with the provisions


of the Code.


4. Ir.t K. Sashidhsr v. fndian Overseas Bank & Others: 2079 SCC


online sc 257 (2019) 12 SCC 150) ttle Hon'ble Apex court held


that if the CoC had approved the Resolution Plan by requisite


percent of voting share, then as per section 30(6) of the Code, it is


imperative for the Resolution Professional to submit the same to the


Adjudicating Authority CNCLT). On receipt of such a proposal, the


Adjudicating Authority is required to satisff itself that the


$solution Plan as approved by CoC meets the requirements specified


inlSection 3O(2). The Hon'ble Court observed that the role of the


NCLT is 'no mor'e and no less'. The Hon'ble Court further held that


the discretion of the Adjudicating Authority is circumscribed by


Section 31 and is limited to scrutiny of the Resolution Plan "as


approved" by the requisite percent of voting share of financial


creditors. Even in that enquiry, the grounds on which the


Adjudicating Authority can reject the Resolution Plan is in


reference to matters specifred in Section 30(2) when the Resolution


Plan does not conform to the stated requirements.


In India Resurgence Arc Private Limited vs. Amit Metaliks Limited'


and Ors. (2021) the Hon'ble Apex Court held that the process of


consideration and approval of resolution plan is essentially within the


commercial wisdom of Committee of Creditors (CoC). The scope of


judicial review remains limited under Section 3O(2) of the Insolvency


Bankruptcy Code (IBC), 2OL6 by which the court would


ine that the resolution plan does not contravene any statutory


5.
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visions and it conforms to such other requirements as may be
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specified by the Board. The court held that the process of judicial
review cannot be stretched if all the above-mentioned requirements


have been duly complied with andthat dissenting financial creditor,
expressing dissent over the value of securit5r interest held by it,
cannot seekto challenge an approvedResolution plan. Lastly, itwas


. held that Section 30 of the IBC, 2016 only amplifred the
considerations for the CoC while exercising its commercial wisdom
so as to. take an informed decision in regard to the viability and


feasibility of resolution plan, with fairness of distribution amongsr
similarly situated creditors; and that the business d.ecision taken in


.exercise of the commercial wisdom of coC does not call for
'lhterference 


unless creditors belonging to a class being similarlyp
gituated are denied fair and equitable treatment.


t
6. The Hon'ble Apex court at para 42 in committee of creditors of


Essar steel rndia Limited vs. satish Kumar Gupta & ors.: (20rg)
scc online, has clearly laid down that the Adjudicating Authority
would not have power to modiff the Resolution plan which the CoC
in their commercial wisdom have approved.


"Para 42- Thus, it is clear that the limited
judicial review available, which can in no


circumstance trespass upon a business


decision of the majority of the Committee of
Creditors, has to be within thefour cornrlrs of
section 30(2) of the Code, insofar as the


Adjudicating Authority r^s concerned, and
section 32 readwithsection 6I(3) of the Code,


insofar as the Appellate Tribunal is concerned,


the parameters of such review having been


clearly laid down in K. Sashidhar (supra)."
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Reaffirming the principal set forth in the matter of Committee of Creditors
of Essar steel rndia Limited vs. satish Kumar Gupta & ors.:
(2019) scc online, the Hon'ble Supreme court in the matter of
Maharashtra Seamless Limited vs Padmanabhan Venkatesh and Ors held,


'that "there is no provision in the Regulations or Code which provides that the


bid of any Resolution Applicant has to match the liquidation value. It further


articulated that the object behind prescribing such a valuation process is to


assist the CoC to take decisions on a resolution plan properly. once, a


resolution plan is approved by the CoC, the statutory mandate on the


Adjudicating Authority under Section 3l(1) of the Code is just to test the'a
Rpsolution Plan with reference to provisions of Section 30(2) of the Code."
F


I
7. The Hon'ble supreme court rn Ghanashyam \liishra and sons (p) Ltd. v.


Edelweiss Asset Reconstruction Co. Ltd. has clearly established that the once


a Resolution Plan is approved by the Adjudicating Authority (AA), the


same, irrespective of whether or not they participated in the CIRp, binds all


creditors and any claims not forming part of the approved Resolution plan


shall stand extinguished.


"with respect to any statutory dues owed/claims raised in


relation to the period prior to the 2019 Amendment, the


resolution plan shall still be binding on tke statutory


creditors concerned, and the statutory dues owed to thern,


which were not included in the resolution plan, and such


claims shall stand actinguished."


The approval of the Resolution Plan shall not be construed as waiver of any


statutory obligations of the Corporate Debtor and shall be dealt with by the


appropriate authorities in accordance with law. Regarding the Relief and


rF:#q\offil*


ions the Resolution Applicant will approach all the consent
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Authorities for reliefs and concessions, if any hindrance faced by the


Resolution Applicant from any Authority at latter stage, the Resolution


Applicant may approach the Tribunal after the sanction of the Plan. The carry


forward loses if any are permitted under Section 79 of the Income Tax Act


1961. The law has been well settled by the Honble Supreme Court in the case


,of Ghanashyam Mishrra and sons Private Limited vs. Edelweiss Asset


Reconstruction Company Limited and Ors. in the following words:


I. "The legislative intent behind this is, tofreeze all the


claims so that the resolution applicant starts on a


clean slate and is not flung with any surprise claims.


If that is perrnitted, the very calculations on the basis


of which the resolution applicant submits its plan


would go haywire and theplanwould be unworkable.


il. We have no hesitation to that the word ,,other


stakeholders" would squarely cover the Central


Government any State Government or any local


authorities. The legislature, noticing that on account


of obvious omission certain tax authorities were not


abiding by the mandate of I&B Code and continuing


with the proceedings, has brought out the 2019


amendment so as to cure the said mischief...


ru. In view of the above we hold that the Resolution


Applicant cannot be saddledwith any previous claim


against the Corporate Debtor prior to initiation of its


CIRP...U


il/. Consequentty, att the dues including the statutory


dues owed to the Central Government, any State


Government or any local authority, if not part of
the resolution plan, shatl stand extinguished and


noproceedings inrespect of such dues for the


period prior to the date on which the adjudicating
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authority grants its approval under Section 3I


could be continued."


9. In view of the above cited case law, the legislature has given paramount


importance to the commercial wisdom of committee of creditors


(CoC) and the scope ofjudicial review by the Adjudicating Authority


(AA) is limited to the extent of scrutiny provided under section 31 of


Code and the direction of the Appellate Authority is limited to the


extentprovidedunder sub-section (3) of section 61 ofthe Code.


10.Ih view of the discussions, this Bench is of the considered view that
t


the instant Resolution Plan meets the requirements of Section 30(2) of
'lF'


thp Code and Regulations 3'7, 3 8, 3 8( I A) and 39 (4) of the Regulations.
t


TIie Resolution Plan is not in contravention of any of the provisions of


Section 29A ofthe Code and is in accordance with law. The Resolution


Plan is feasible and viable. The Resolution Plan balances the interest


of all the stakeholders and thus it deserves to be approved.


ORDER


a) The Interlocutory Application No. 4471 of 2O23 is allowed. The


Resolution Plan submitted by the Consortium of Mr. Chander


Bhushan Bajaj, Mr Suman Bajaj & Mr Mohit Bajaj is hereby


approved. It shall become effective from this date and shall


form part of this order. It shall be binding on the Corporate


Debtor, its employees, members, creditors, including the Central


Government, any State Government or any local authority to


whom a debt in respect of payment of dues arising under any law


for the time being in force is due.


The Memorandum of Association (MoA) and Articles of


Association (AoA) shall accordingly be amended and filed with


the Registrar of Companies (RoC), concerned for information


b)
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c)


d)


and record. The Resolution Applicant, for effective


implementation ofthe Plan, shall obtain all necessary approvals,


under any law for the time being in force, within such period


as may be prescribed.


The moratorium under Section 14 of the Code shall cease to


have effect from this date.


The Monitoring Committee (comprising of Mr. Deepak


Saruparia [Resolution Professional], as the Chairman along


with one representative from lJnsecured Financial Creditors


and one representative from Resolution Applicant during


Implementation Period) shall supervise the implementation of
the Resolution Plan and shall file status of its implementation


before this Authority from time to time, preferably every


quarter.


The Applicant shall forward all records relating to the conduct


of the CIRP and the Resolution Plan to the IBBI along with


copy of this Order for information.


The Applicant shall forthwith send a copy of this Order to


the CoC and ttre Resolution Applicant for necessaxy


compliance.


The Resolution Professional shall submit the records collected


during the commencement of the proceedings to the


Insolvency & Bankruptcy Board of India for their record.


The Resolution Professional shall stand discharged from his


duties with effect from the date of this Order, save and except


those duties that are enjoined upon him for implementation


of the approved Resolution Plan.


The Registry is direoted to send copies of the order forthwith


to all the parties and their Ld. Counsel for information and for


taking necessary steps.
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Madhu Sinha


Member (Technical)


l/vLl[/d//


The Interlocutory Application No.


allowed.


sd/-


4471 of 2023 is accordingly


sd/-


Reeta l(ohli
Member (Judicial)


't
a
f.F


t
Certified Tnre CoPY


CoPYlssued'ftccof cost'


W-/,rd
/ f \;-<frsltrt


hu
Dciu$ Registrar


Nrdonal Cnnrnanv Law Tribunal lrlumhri Bcnch
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FORM NO.MGT-8 
[Pursuant to Section 92(2) of the Companies Act, 2013 and Rule 11(2) of the Companies (Management 


and Administration) Rules, 2014] 
 


CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 
 


I have examined the registers, records and books and papers of GLOBAL INFRATECH & FINANCE 


LIMITED [CIN: L65921MH1995PLC248335] (‘the Company’) as required to be maintained under the 
Companies Act, 2013 (‘the Act’) and the rules made there under for the financial year ended on 
31st March, 2025. In my opinion and to the best of my information and according to the 
examinations carried out by me and explanations furnished to me by the Company, its officers 
and agents, hereby certify that: 


 
A. The Annual Return states the facts as at the close of the aforesaid financial year correctly and 


adequately. 
 
We have not verified the correctness and appropriateness of financial records and the Books of 
Accounts of the Company. For the financial records, we have relied on the Audited financial statements 
as approved by the Board, signed by the Statutory Auditors of the Company and adopted by the 
members; 


 
B. during the aforesaid financial year, the Company has complied with provisions of the Act and 


Rules made there under in respect of: 
 


1. Its status under the Act is Listed Public Limited Company; 
 


2. As confirmed by the management the company has kept necessary registers as per the 
provisions and the rules made there under; not made available for verification to us 
 


3. The Company has filed the forms and returns as prescribed under the Act and rules made 
there under as stated in the annual return with the Registrar of Companies, Regional 
Director, Central Government, the Tribunal, Court or other authorities within the 
prescribed time; except some forms were filed beyond the prescribed time; 
 


  


4. calling/convening/holding meetings of Board of directors or its committees, if any, and the 


meetings of the members of the company on due dates as stated in the Annual Return in 


respect of which meetings, proper notices were given is not available to our inspection 


including minute hence, we are unable to comments on the same;  
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5. The Company close Register of Members/ Security holders, as the case may be during the 


year; 


 
6. As confirmed by the management that the Company has not given advances/ loans to 


directors and/ or persons or firms or companies falling U/s.185 of the Companies Act, 2013 
during the financial year; 
 


7. As confirmed by the management that the Company has entered into contracts/ 


arrangements with related parties falling under Section 188 of the Companies Act, 2013; 
 


 


8. The Company has made allotment/ reduction during the year as per the NCLT Order but 
not issue any other or transmission or buy-back of securities / redemption of preference 
shares or debentures/ conversion of shares/ securities and not require to issue of security 
certificates in any instances; there is no restriction on transfer of shares of public Limited 


Company.   
 


9. there were no transaction necessitating the company to keep in abeyance the rights to 
dividend, right shares, and bonus shares pending registration of transfer of shares;  


 
10. the company has not declared any dividend; however, the company was not required to 


transfer of unpaid/unclaimed dividend/other amounts as applicable to the Investor 
Education and Protection Fund in accordance with section 125 of the Act;  
 


 


11. The Company has complied with the requirements of signing of audited financial statement 
as per the provisions of section 134 of the Act and report of directors as per sub-sections 
(3), (4) and (5) thereof; 
 
 


12. The Board of Directors of the company is constituted. There were appointment/ re-
appointments/ retirement filling up casual vacancies has been made during the financial 
year;  
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13. The Company has made appointment/ re-appointment/ filling up casual vacancies of 


auditors as per the provisions of section 139 of the Act; 
 


14. Necessary approvals have been obtained which were required from the Central 
Government/ NCLT, Regional Director, Registrar, Court or such other authorities prescribed 
under the various provisions of the Act during the financial year; 
 


15. the company has not accepted, renewed and repaid any deposits; 
 


16. The Company has borrowed loans from its directors, members, public financial institutions, 
banks and others. 
 


17. The Company has made loans and investments or given guarantees or provided securities 
to other bodies corporate or persons prescribed under section 186 of the Companies Act, 
2013. 
 


18. Alteration of the provisions of the Memorandum and/ or Articles of Association of the 
Company; 


 
Yours truly, 


For, GOPAL & COMPANY 
Company Secretaries 


DATE: 01/11/2025 
PLACE: AHMEDABAD 
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